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Gender and Climate Finance Post-Copenhagen:
“Double Mainstreaming” for Sustainable Development
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Introduction 2

d necessary at the same time with
massive development investments (MDGSs) at a time of donor country recession
and public indebtedness and large financial sector bailouts (convergence of
multiple crises) - will be very costly, but unavoidable A Question of

So far, environmental finance mechanisms with limited benefit for LDCs and
poorest and most disadvantaged within countries

Women as a group generally least considered by modern financing mechanisms

Reasons: lack of capital, market access, knowledge, skills, decision - making
powers

RECENTLY: proliferation of over 60 new bilateral and multilateral instruments and
funds for climate financing A Shift from UNFCCC/GEF to WB and MDBs

LONG- TERM: development of a new global climate finance architecture with new
and existing funds ( f.ex. Copenhagen Accord called fo
Climate Fundo)

CHALLENGE: to ensure that gender is an important consideration in ongoing
climate finance negotiations and in fund operationalization and disbursement

NEEDED: of climate policy in sustainable development
policy, which acknowledges the necessity for gender mainstreaming
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Important climate finance considerations:

UNFCCC (Bali Action Plan) CRITERIA:

(==0on
top o;‘ development assistance & recognized ODA goal of .7% of
GDP

Needs to address linkages between development, poverty
eradication, climate action

Not but

(see discussions about climate debt)
under a 0G|l obal Compactoc @ MMNG/CClCu 1
d/ fferenti ated responsi br/l i tips ani

Should be delivered as , hot repayable (even if
concessional) loans

CURRENTLY: reliance on mostly voluntary payments with
contributions and disbursements lagging far behind pledges

Missing, but needed:
for climate finance

and
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Recent Cost Estimates for Global Mitigation

and Adaptation Measures

RECENT COST ESTIMATESvary widely, but agree on enormity of sums):
Adaptation : per year in 2030 (World Bank WDR 2010)
per year by 2020 (African Group, 2009)
per year by 2030 (UNFCCC, 2008)
Mitigation : per year in 2030 (WDR 2010)
per year by 2020 (African Group, 2009)
per year by 2030 (UNFCCC, 2008)
IN COMPARISON:

G20 at London Summit (Spring 2010) committed US$850 bn for the IMF
to stabilize the global finance system

The US alone, the biggest emitter of CO2, committed more than $US 5
trillion in bailout and stimulus efforts in less than two years

Industrialized countries to this day subsidize the production of fossil
fuels with yearly US$ 67 bn minimum

FACT: generating funds for climate action is primarily a matter of
not lack of resources
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Source: www.climatefundsupdate.orq,
(joint project of Hbf and ODI)
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